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Table 6. Breakeven Qil Prices

(LS. dollars per barrel)

Average Projeclions
20002016 2017 2018 2019 2020 2021
Fiscal Breakeven Oil Price®

MEMNAF oil exporters
Algeria 102.6 91.4 101.4 106.3 118.2 1352
Bahrain 76.0 1126 115.4 106.3 932 334
Iran, LR. of 56.1 643 67.8 279.5 5212 3933
Irag 825 423 454 523 63.6 64.0
Kuwait' 437 457 536 53.0 64.5 B5.7
Libya 80.7 108.3 34.4 66.7 4148 124.4
Oman 63.3 96.9 96.7 929 104.5 109.5
Qatar 443 46.9 457 46.6 42.0 351
Saudi Arabia &0.0 8337 356 826 782 679
United Arab Emirates 43.0 62.0 64.1 67.1 729 66.5
“emen” 2180 125.0

CCA cil and gas exporters
Arzerbaijan 516 60.9 56.5 451 63.0 67.4
Kazakhstan 1052 379 654 100.7 870
Turkmenistan 55.9 60.9 55.1 457 492
Uzbekistan

External Breakeven Oil Price®

MEMNAP il exporters
Algeria 1.4 90.1 1017 97.3 559 1057
Eahrain 472 T0.6 102.5 721 785 743
Iran, LR. of 415 359 253 293 429 314
Irag 7.4 454 532 36.7 36.2 619
Kuwait 323 431 458 49.9 536 538
Libya 54.6 435 65.8 574 252.0 815
Cman 45.5 358 753 T4.5 62.1 56.3
Qatar 50.2 457 520 56.7 414 420
Saudi Arabia 572 49.9 46.8 211 47.6 50,7
United Arab Emirates 525 287 253 26.3 297 17.6
‘femen” 145.0

CCA oil and pas exporters
Azerbaijan 55.1 578 739 79.1 779 913
Kazakhstan 6.0 827 76.0 99.6 914 796
Turkmenistan 62.6 46.0 571 517 40.7
Uzbekistan

Sources: Maticnal authorities; and IMF staff estimates and projections.

'Kuwait's fiscal breakeven oil price is before the compulsory 10 percent revenue transfer to the Future Generations Fund including

investment income.

“Yemen is a net oil importer since 2015.
“The oil price at which the fiscal balance is zero.

“The oil price at which the current account balance is zero.



