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BRENT CRUDE OIL ($/b) WTI CRUDE OIL ($/b)
30/12/2022 06/01/2023 30/12/2022 06/01/2023
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Henry Hub Natural Gas ($/mBTU) Europe & Asia Natural Gas ($/mBTU)
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1 The ISM manufacturing index, also known as the purchasing managers' index (PMI), is a monthly indicator of
U.S. economic activity based on a survey of purchasing managers at more than 300 manufacturing firms. It is
considered to be a key indicator of the state of the U.S. economy. A reading above 50 indicates an expansion
of U.S. manufacturing, while a reading below 50 indicates a contraction.
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2 https://www.reuters.com/markets/europe/oil-price-flip-highlights-feds-inflation-base-effect-jam-2023-01-

05/
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3 https://www.spglobal.com/commodityinsights/en/market-insights/latest-news/natural-gas/010423-falling-
us-gas-futures-prices-weaker-irrs-add-to-headwinds-on-2023-output
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Company and ticker symbol Performance in 2022 (percent)
Occidental Petroleum (0OXY)(117.3%
Constellation Energy (CEG) 105.3%

Hess (HES) 91.6%
Marathon Petroleum (MPC) 81.9%
ExxonMobil (XOM) 80.3%
Schlumberger (SLB) 78.5%
APA (APA) 73.6%
Halliburton (HAL) 72.1%
First Solar (FSLR) 71.9%
Valero Energy (VLO) 68.9%
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Oil price forecasts for 2023

Analysts lower their 2023 Brent and WTI crude price forecasts

== Brent price forecast == WTI price forecast
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Source: Reuters Monthly Oil Price Poll
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